Estimated Loss of Revenue Due to H.R. 1956, by State

Fiscal Year 2007

| |
Estimated Revenue Impact of

Estimated Revenue Impact as Percent of
H.R. 1956: Fiscal Year 2007" Business Business Activity Tax Revenue
Best Activity Best
Estimate Tax Estimate
Minimum of Maximum | Revenue | Minimum of Maximum
Impact Impact Impact | F-Y-2007° | 1mpact Impact Impact

State (millions) (Percent)
United States $4,718.6 | $6,588.3 $7,968.1 | $57,693.8 8.2% 11.4% 13.8%
Alaska 5.1 5.1 5.1 505.0 1.0 1.0 1.0
Arkansas 63.0 92.5 96.0 256.0 24.6 36.1 37.5
California 150.0 150.0 150.0 7,344.0 2.0 2.0 2.0
Connecticut 101.9 119.4 136.8 381.7 26.7 31.3 35.8
Delaware 22.0 30.5 30.5 298.1 7.4 10.2 13.1
Georgia 30.9 30.9 30.9 511.2 6.0 6.0 6.0
Idaho 8.0 8.0 8.0 1,009.1 0.8 0.8 0.8
Illinois 91.0 91.0 91.0 8,564.3 1.1 1.1 1.1
lowa 45.0 46.0 46.0 200.0 22.5 23.0 23.5
Kansas 31.2 31.2 31.2 286.1 10.9 10.9 10.9
Kentucky 125.2 212.4 259.3 593.4 21.1 35.8 43.7
Maryland 106.4 106.4 106.4 397.0 26.8 26.8 26.8
Massachusetts 91.0 137.0 183.0 1,572.0 5.8 8.7 11.6
Michigan 417.5 417.5 417.5 2,113.3 19.8 19.8 19.8
Minnesota 47.1 54.4 67.1 621.5 7.6 8.8 10.8
Missouri 173.6 173.6 173.6 437.1 39.7 39.7 39.7
Montana 3.0 4.5 6.0 79.2 3.8 5.7 7.6
New 58.4 58.4 58.4 281.0 20.8 20.8 20.8
Hampshire
New Jersey 398.3 398.3 398.3 2,791.0 14.3 14.3 14.3
North Carolina 58.5 345.5 345.5 1,352.5 4.3 25.5 34.8
North Dakota 3.5 5.2 6.8 46.0 7.6 11.2 14.8
Ohio 171.0 298.0 425.0 1,022.0 16.7 29.2 41.6
Oklahoma 31.8 31.8 31.8 172.0 18.5 18.5 18.5
Oregon 35.3 90.7 179.2 314.7 13.7 35.1 55.4
Pennsylvania 51.5 77.8 92.6 3,928.0 1.3 2.0 2.4
South Dakota 6.5 6.5 6.5 94.3 6.9 6.9 6.9
Tennessee 191.1 234.8 294.9 1,457.3 13.1 16.1 20.2
Texas 225.0 410.0 530.5 2,000.0 11.3 20.5 26.5
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Best Activity Best
Estimate Tax Estimate
Minimum of Maximum | Revenue | Minimum of Maximum
Impact Impact Impact | F-Y-2007° | 1mpact Impact Impact
State (millions) (Percent)
United States $4,718.6 | $6,588.3 $7,968.1 | $57,693.8 8.2% 11.4% 13.8%
Utah 2.8 3.9 5.8 260.0 1.1 1.5 2.2
Virginia 0.0 0.0 0.0 420.2 0.0 0.0 0.0
Washington 394.1 688.6 982.7 3,543.8 11.1 19.4 27.7
West Virginia 102.2 127.8 153.3 199.8 51.2 64.0 76.7
Wisconsin 50.0 50.0 50.0 577.0 8.7 8.7 8.7
Other 32.6 38.5 49.5 1421.7 2.3 2.7 3.2
combined
reporting states
Other separate 1385.7 1984.3 2592.1 12660.2 11.0 15.7 18.9

entity states

1. Data in italics were estimated by the Multistate Tax Commission.
[

2. Includes Corporate income taxes, corporate franchise taxes, Single Business Tax (MI), Business and

Occupation Tax (WA) Use Tax, (IL) and PUb|IC utility gross receipts taxes
|

3. Other combmed reporting states Arizona, Colorado Hawaii, Maine, Nebraska Vermont.
4. Other separate entity states: Alabama, D.C., Florida, Indiana, Louisiana, Mississippi, Nevada, New Mexico, New
York, Rhode Island, South Carolina, Wyoming.

Source: National Governors Association
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